
Edward G. Olifer
Washington, DC
t 202.508.5852
eolifer@ktslaw.com

Stephen F. Donahoe

Related People

July 31, 2026
Written by Edward G. Olifer and Stephen F. Donahoe

On July 29, 2026, SB Financial Inc., the stock holding company for Community Savings Bank, completed its
initial public offering in connection with the Bank’s conversion from the mutual-to-stock form of organization. The
Company sold 1,375,435 shares of common stock in a subscription offering to eligible depositors and other
eligible subscribers, including 112,235 shares sold to the Bank’s Employee Stock Ownership Plan, resulting in
gross offering proceeds of approximately $13.8 million at $10.00 per share. The Company also issued 27,500
shares of common stock to Community Savings Bank Foundation, Inc. and now has 1,402,935 shares of
common stock issued and outstanding. The Company’s common stock is expected to begin quotation on the
OTCQB Market under the ticker symbol “CSBA.”

Kilpatrick is proud to have served as legal counsel to Performance Trust Partners LLC in connection with the
offering. 

Kilpatrick’s Financial Institutions Team is annually recognized among the top firms in the nation for its
experience representing financial institutions in mergers and acquisitions, capital raising transactions, and
mutual-to-stock conversions. The team has been recognized by Chambers USA numerous times in the area of
Nationwide Financial Institutions M&A. For more information on our practice, please visit Financial Institutions
(ktslaw.com).
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