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A Practical Guidance® Practice Note by Marc Lieberstein, Rupert Barkoff, Sam Kilb, and Savannah Ashby, and
updated by Chris Williams-Lopez, Kilpatrick Townsend & Stockton LLP. While there is no federal registration of
franchise offerings, California, Hawaii, Illinois, Indiana, Maryland, Michigan, Minnesota, New York, North Dakota,
Rhode Island, South Dakota, Virginia, Washington, and Wisconsin require registration of franchise offerings.
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