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November 1, 2019

Fair Lawn, New Jersey, November 1, 2019 — Columbia Financial, Inc. (Nasdaq: CLBK) (the “Company”), the
holding company for Columbia Bank, today announced that the Company has completed its acquisition of
Stewardship Financial Corporation (“Stewardship”) and its wholly owned subsidiary, Atlantic Stewardship Bank.
Upon completion of the merger, each Stewardship stockholder became entitled to receive $15.75 in cash for
each share of Stewardship common stock that they held at the effective time of the merger.
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